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The new international scenario of the
petroleum low prices has affected
drastically finances in many countries
around the world, including Colombia.

The national petroleum production
has increased since the beginning of
this century as result of the great
foreign investment, determined by the
increase of the security conditions in
our country and the growth of the
international fuel prices.

In 2014 Colombia closed with an
average daily production of 987 thou-
sand barrels, a slight decrease com-
pared with 2013. At the end of the
first semester of 2015, the production
reached a volume of one million ba-
rrels, value greater than 4,2% compa-
red with the same period in 2014,
even though the decrease of 47,8% in
the international prices.

The oil policy points out these days to
preserve the current rhythm of pro-
duction and improve Ecopetrol pro-
ductivity. Under this scheme, Santan-
der reached by the end of the first
semester, 65 thousand barrels daily,
to obtain an increase of 1,9% volume
that places it in third place in Colom-
bia after Meta and Casanare.

As well as the country, our depart-
ment shows an important growth in oil
extraction en its 33 fields in the last
decade, with Ecopetrol as the main
productive enterprise and other inter-
national companies in less proportion.

Numbers allow concluding that oil
activity in Santander continues being
relevant at national level, to which
should be added the location of the
main national petroquemical plant in
Magdalena Medio and Colombian
Petroleum Institute.

Sources:
National Hydrocarbons Agency
Indexmundi
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- Lacira 42,0%
- Infantas 20,1 %
- Yarigui - Cantagallo 10,2%
- Provincia 6,7%
- Gala 3,4%
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Main enterprises

- Ecopetrol S.A. 93,7%
- Petrosantander Colombia 5,2%
- Petréleos del Norte 0,9%
- Petrocolombia S.A. 0,05%
- Pacific Stratus Energy 0,04%

Participation (%) at total production in Santander
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Main contracts

- Cira Infantas 56,7%
- De mares 17,7%
- Provincia 7,7%
- Yarigui Cantagallo 7,4%
- Las monas 4.2%
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